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_
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First Stv-|> Toward Meet¬
ing the Joint ObligationT»ken in the Application
of Burlington to ï. C. C.

The first step In Dio plana of the
Northern Pacific and Great Northern

.1 companies to provide for the
writy on July 1 next of their

joint obligation, consisting of $216,-
227,000 collateral trust i ¡er centbonds, «.v.»« taken in Washington yes¬
terday. Trtis took the form of an ap¬
plication to tho Interstate Commerce
Commission by ti o. < hicago, Burling-
'<>n & Quincy for permission to capi¬talize a large pa;t of its surplus ac-
counl by an increase of $00,000.000 in
stuck and by an issue oi $10..) 00,000
first and refunding G pe cent mort¬
gage bonds«

the Northern Pacific-Groat Northern
joint collateral trunt 4s lire secured
oy $107,*V13,500 stock of hicap, >.
Bu :. toj & Quincy, whtel is owned
'qua by the Northern Pacific and
the Great Northori

^s it is planned thai the proposed
! ue oi stock shall be distributed

or ¦- :. among the stockholder* of the
Bur ngton, Lhc bulk of the additional

ick would tro into the treasuries of
the tv i other Hill ronds. It is also

ted thai Sloe 000,000 « :' tho new
:.¦ used foi diridend pur-

It was pointed out in banking quar¬
ter:« yesterdaj that the purpose be-

the Burlii jt on's pi m Cor capi
ts undivided surplus in the

form of both stock and bonds was to
Northern Pacific and Great

.... with .- ateral for n :w ; a.
at wou'd meet the lega re¬

ts reg irding n\ estment by
ranc« companies, Under cx-
'..'.'.- insurance companies

ire not permitted to invest their funds
in ,i col ateral trust mortgage secured
::,! tv stock. Bj distributing bonds
as well a3 stock to t!;.7 Great Northern

¦thern Pacific these roads would
.-) a posil io.i where 11 ey

:11 s..-.. a hich would
':. ¡t l! eq .¦ r» meni 3.

Burlington Plans Big
Issue of 6 t". ( . ¡lands

V. <VS1] ING rON. Nov. G I'he Chicago.
.,,; "..-y Rai r.- .cl i»i>-

o iaj the Intel late <" >m
n foi itl oritv i«« in

ap : il o» -. by $60,000,000
issu« ,; '¦ cent first and

Unding i .... bonds t» he amounl
t" 5 10 .1" 0,000.

sue c capital - ock would t;i
., pr rat î ai ng thu sto<

.:¦ road This would trans-

fer to capital account $60,000,000 of the
railroad'« surphn "f about $200,000,000Thu is.sue of bonds is sought to reim-burse the railroad's treasury for ex¬
penditures out of earnings in additionsuid betterments on the lino, ("if thetotal, $5,0.000,000 worth of their pro¬ceeds would bo neld in the railroad'streasury for any 'awful purpose, in-eluding dividends, while the remaining$29,000,000 worth would he disposed offor futur«1 additions and betterments
to property.
On last December 31 the property In-

vestment account in road and equip
merit of th« Im« a» set forth in the
application -.vas $402,716,039, with' a to¬
tal property investment of $535,210,890On that date the toad hud a corporateaurplua of $241,781,197.
A total of $48,514,289 wa charged off

to depreciation on its equipment, in¬cluding the period of Federnl control.
¡f tho application is granted there

will remain a corporate surplus ;.f
$101 '.'. 1,197, the rond stated.
The total capitalization of the road

was given in» $278,889,100, of which the
«¦apit.-'.l ?t0 k ov standing amounts to8110,839,110 nr.d the funded debt in the
hands of the public to $168,050,000.Th.- majority of the stock of the Chi¬
cago, Burlington «v. Quincy Railroad
or l,076.i85 shares,' a held by the Guar
anty T. ast Company, of New York, for
the ('.refit Northern and Northern Pa¬
cific ¡Lu '. ad companies, according tc
the Burlington's last annual report.

Atchison Now (¿et*ing
More Hot!ing Stock

SAN FRANCISCO, Nov. j..An¬
nouncement "'!ic made b> the Atchison,
Topcka ¿- Santa Fe Railway here to¬
day that contracts are being completed
for delivery of $18,000,000 worth of
new rolling -i'.«'k to the system.

Fifty locomotives, 2,000 refrigerator
i---. id 500 coal can nr( included.

Bef' re the war the same equipment
tve aid h-ve cost $6,00 l0 the com¬
pany said.

New Have« Rond ï-««e
Authorised b> I. C. Í«

WASHINGTON, Nov. ß.-~Authority
a issue $90,000,000 in 6 per cent cold
bends was ¡sked of the interstate
Commerce Commission to-day by the
S'cv, York, Now Haven & Hartford
P.i ilroad.
Eighty million dollars worth of the

1 o nil ;, mutui ing in ten years. wot ;.i
be ; it '.ged a» sccui ty for the purpose
ol funding the road's indebtedness of

p000 0O0 tl Kovei m lit in-
cu.vv.l during Federal control. The
v mainder, maturing in 15 years, vculd
b used a security for n loan I'ron
th* government amounting to $3,130,
All 1.

1 New York Centra'. Railroad
asked authority tc -sue r funding and
impi'o« v'>. i;' ti per cent mi rt «ageio',.! to the mount of $7,000 000, to
:" pledged with the Director General
if Railroads as security for n promis
ry nott in payment to him for ad-

.¦ itions and ! ittermcnts made d ir'i '.'.
derr.l control.

January Contracts
Drop Cent aPound
In Cotton Market

Southern Selling on Failure
of Tro «tie Demand to
Broaden Main Factor in
Weakening Futuros Here

The eotton market wai weak yesterday, with January contracts breakingnearly a cent a pound from the closingfrico of Thursday, Disappointment
over the failure of demand to broaden
following a settlement of the British
coal strike and the ending of the Pres¬
idential campaign was again mm h in
evidence, and increased hedge selling
suggested that it was fell bj Southernholders as well ay in the speculative
markots.
The Southern selling, in fact, was the

heaviest fur weeks, particularly from
Kaste.ru belt, se tiona, and offerings
generally »ere simulated by rcpoi.dthat Southern yarn spinners were
adopt, si half-time schedule owing ti
lack ».f orders Jantinry extracts sold
off to 19,20, or 0° point « belo ¦- the clos¬
ing prier of Thursday, r moarii g ,vi
22.18, the high point reached on the
receñí rally, »a»! 17.55, the low record
of thp season. The le ¡very closi .-.

19.2e", with the gei » ral list closii g
rteady at n net decline of 10 to '.'.
p.: III:'.
The market was ensj from the start

owing to lower cables, favorable
weatl er in the belt and bearish pri\ it»
ginning returns. Ti'.' ¡altor indicated
ginning of 7,280,01 ba'< pi iov to N'o

v embei 1 ompare v. ith 0,G05,000 la -'

year, a r .i t he f« w n n ¦: o et p anted ' "

rop oi i. 7t>0,000 bales, otr paree it
the en of Senior." bi r ind cation >i
12 1.1 0( D,
Thene was trade buying on a ale

do '. :. -¦ h ii st adíe the m u ri.f t a ?» v»
point.» lato in the morning, bul rallies
met increased offerings with the
sistent selling for Southern account
¦ne of the main trading features Act ¦-

positio showed net losses if 78 to 9*
points in the lit«' :rsding und closed
only a f< s» ] tints up from the lowest
Southern sp«it markets as officiary

reported were 50 to 100 prints lower
middling quotat ons ranging from 19 IF
,.. Dallas to he nomina] pi ¡co of 21 5C
at Baltimore
The local market for spot cotto «.¦ <--

q ....¦, n i K\ .-.i.i-Ts low ¦.'. nt 20 '-¦¦. for
n itld ing. No - ..:..- were rci irted,

Th» .:-¦ .¦: i- :i '¦

,.

-, i. ,-,.'. ..-. i :

;'. ... i: .......v s ¦.¦::>¦¦: I.'.
...,;,. .. ...

i.-,..,. «: .....

v.i--:... 19., in.v.". i.i.to m ¦.

Vpi .-..,:. 19.J -..¦-.- ir-.'J
.' ¦«. IS.94 19 19 ¦ 19.'

.', i .. :

.Tlllv.. 19.1 '9.1'l l*.<>2 IS 1
.--..: .:¦'¦..,

pi ,-.. «...,- -.¦¦.,. : is 9
IS. SO IS. SO 1 Pi»« y

Soullii -ii Smil >l .-!.'¦.-

The Day's Bond Market
ï. s <; overmnenl

.-»

'.,, Municipal .' mdf
B« lu« m

¡aies)

.

i «.S
.«S

; 1 a«

¦I t
M rets

I)

91
,,

it 1
& 1 v.-, 1521

2>î

a

*V ,'f

:. »

0_ .8
17 ? r ( »t.»xi.;o 5»

"Tup re«, «

.ID'jBt,
i.ini.»e"S
.00'.'-V'V

H "en.1ÓÍ*!t.OOa.losfi
;¦" "5-,:

2.00C ...ni

e two s'.cr ».'
,....» 7

5 000. <¦
47

io « "5 .-«or.. 47
... ¦'7

10 900. 47
lO.oeO. 1'."
«.000._30f.. 47

-.,; if, .; V, Y:» v: ¦''¦: I» B

.. 5 »

Railway, Other < orp rations
lUiil Tl

'i ». i:

A, V, .:

a- -v "H hor

..¦'',

iH St

I- -\ 1
Ï

iki i»e :..

V.

">; Is

«\ .t..rri

» '-.

c!o

'¦¦'.: a

do ¦.'.. I Via

,'V rt(.

a r

do . A P W ¦"¦

. I» -.. -,

,«: -. \v 7: :emi!

, »-- i*-»»

!

C ft ' *. v' S^"

1 '.¦ .'.A ' «S
neth -;'- rfg Da ,r o«o

-, , '.- " s80f

15-on.- lyr. U-p T To' .'.» *

i»-s 4 0«fl «'S S
v .i5 - ht«-«. *ty f».

t!o I» S "'".". '¦~1»

i.Oi'O.«'. " '""'».fiT'-i
Bui »t- M I cK'b f-3 C ft» V M Ä O 6s

i)fl. 85%*. 11,000.lOt'Mi

1. .-.. .-.- b kunvn n y .-mj us
;

¦: \ 1,000
IV.

'..!.;, l! 5 v v .'

¦; .... vi la . V
-.t

, V- «

A '..- ¦.: >f St
üo l. .... n ¦' ,.,

Lake

...

;.< high Vai m

'.-¦ VA V
v

I, .A il
-

¦y M
î » '»

i í, iriíl i'r.-i ' v

iu .' S !»h 7n

-,.'.' u

si :."-. .h
.'.

Il I. i" Of
lia

'

do A, K S: li'.' Is
500.. V 7 A

5aii.1i ittan lv- v

lui] tax a n A-

tfli h «leli If

-.:¦¦.,,-:.

DOtl !¡ÍV«!I ".'

A V A

-1 .'

'.'
.Util V ll-'l ".' ¦¦

h '¦¦-.:. M "''
.»

... lu Moni P.iw
.'

s -, M -.in ii ut
'.

i. "¦' >.'

H V 11 A IV

(lo rf» (lis
t. <fc N' O

*
*o is

'¦

". a- i ... .....

Indian tt'ol' Es ; <

.-il '
*

; "01
C < V ».

¦¦ .-
" T a:

>, |S

N Y ... «'¦ ,1 5

A .- ¦' o It T rit: v-
i.

' y r.

V v "»Vl»«lft>n» f.

....

B"

5V
Int M ¦- Marino 6s

T ( rulo
.

in'

51(1.

»... - lv-

I 000,. ...!
- n» n » .».

n ,-,.»..
.... Il,;

1 Oil) ... M <J|> """" 4S
low» «'»-¦»toi lv 2 nei. "7H

i non . 74 77
K C Ft " * M 4s ¡>7or Fn'-I^o 4sK C Ft .» A M in ¡Nor Fn"l"t

1,1)00.67V»1 7,000.

su -.

H

lllth -:

'¦ -.- \l |U 11

.. i.:

¦. ..t N j

RIO « :¦: II

i. ! Ali.

:-1 1 ;

at i ..

3 o 1.-1 -

.- ;

il,. r. is

1

"tah i

"'¦'. "

¦'¦ 10.
-

..I.-

I. - Tl _¦ 4.

do -i ..,..:..;.! i
...... M «Eu An * A P Ii

v, ,.«. -.' irj land «.-
...-:¦: :.'¦¦¦... ;'

.«-"-n!.-. ir'l A L rfg 'n ...-.(
n

n.^_
;...-, ..

«12*¿ \Y..- r, G con Is
» :'

\ !B 1st 6a
'¦ n «t_I «to .-'. ¦

H«JJJJJJiiiiJJJJJJJJJJJJJJJJJJjg>JJJJJJJJJJJJj|
..vi'., i.-.'.. «¦.¦'.

nono.rr ¦¦.. ?-

'¦...:""' Loin...... S6*tj
IIS «¿|1rVlacon«lrt C -la

«,rÍ.0 .... *"3

."i-7 i iiami od

Bo Pa c .-. 5s

"'.1 5 "-fc, V

5T.O00. IK- *5
S6.00C.1H';,?

ico pointa i"»-'-r nt 20,;.,c'. sales 1.70C balen.N'i'W «jrl-ans steady, ¦;, point- lowoi ai10.76e; salea i,52t» bales, Mubtle nominal,]75 points ¡..«-.»r ¡it li).-|-,c; nul..s nil. Nor-15.Ik sti .t.iy. 100 points lower at 20c: sales300 bales Augusta quiet, mi points lower
Ki :..i bin-; sales 186 bales. Men oiIh
steady. 50 points lower ai 20.60c; galesl,60ü St. Louis steady, unchanged at 21c;sales nil, Houston steady 7 points lower
ill I5V ,-; ?.. .., ;.,,(. bales Util' :;
.I'll.;, v, pointa lower at 20.iSc; sal«'« >7-IIOH .., adj .n. p in,- |. .. ;. . 19.4 ¦'

sales '.II !'.ri Worth steady, .'5 pointulower m 1P.5<><a n_los 3,180 bales,
tollón Stnl.UtliM

Fester- Last Last
«Jay. week. year.P.-.rf receipt*... 55,fin; 66.981 61,372IDx porta . «71 :.C5ä (1.61 2Kxporlo seasoi 1,150,60S 955,970 1,154.441N. V. slocks.. 22,6211 2:1,083 101« 25Por« Stocks..,164,334 1,121,443 1,600,347Interior rets... .54 381 1,892 «'¦

interior ship 1 ¦« 24,831 «5.379 42 10N Y. arrivals., 3,608 3.905 1.454
Liverpool Cablea v. >t cotton quiet, at17 pollita .I. .lin.-, to 15.55(3 'or middlingSales 4.000, American 3,000, Importa 11.-000, American 10,000, Futures opened

-liny, 43 10 i5l points lower Closed c,u¡«-ti.ii- steady, al -»7 to i' points declino, De¬
cember, 115.1!, January, 14.66d; March,14 Id; May, 14.21d. Manc.hestei Farnsdull and Irregular; cloths «julet.

Cottonseed Oil
The weakness in cotton an5 tho declino

ti. ¦. reign exchange sxerted ;.. bearishinflu.»nee on tho cottonseed «»II markol and
'..- at the ..-». if t.' «i y were 21 to

ts 1.1 lowor. i'lir .ii.; ,i -ci ied
to think the chances f..'r further »xporl
A -atluna -i ¦.§ rather slim, and there

was general ten ¦¦¦¦«:. liiiuldato, t,
though soin '' tho ¦¦',.- buslni »a ¦¦.-.«-In ' he foi a f switching froir the 11

lit! lists.lit ,-. r '..' sal is v, í re3,01 .i ba i-a
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raw mi 5. r es dr.; in rked sale i 0
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prompt shi ment, al (l'-hc cost an
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believf that ugnn _ti ictly on t"
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Butter, Cheese, EgK»
Bntter.H.ílpta vito 5,449 packages

'/¦-ri' .-i¦¦«-. higher than et«...-«, '.t-. ->'-j>t
'. -s. 12 score, 4c; fi -sts, :¦ to 91

tcore, 66 ¦;-'.¦¦. -. -, to J9 B« oro,48<8I. se. ire, 40 40c lower
ti ¦¦ les 'S-i -,-. ,. casks, roí; 38c; iir-
HO It« .'. hlglll Th., I. ,, ,r., 'if ." xt-.|4
¦'¦' '.'"¦. Ilr 19 >., .; seconda, 4"«3i47o;
state dal il ...| ¡j 62c, g .öd to
irii. ."'i-'j 59c; :omtm to f.nr. 37<3>48c;
-.'.' extras, 16, '» ladlos, current
imkn, firsts, ;:¦: a conrts. 33i,4j(8)S4c;low r gradea 31«2 ¡3Vjc; packing stock,

maki No. i, 33 m-. No 2, 22c;
'¦¦ Btoraste, high scor¬

ing, '. 8 59c; os r g, 56 ',¿(¡357.
C'heesf..Receipts were 575 boxea. Etat«.

«vholo milk hold flats, spoclals, Ib., 27©
.;'¦.. average run 24@25a li'sh (jpecials,

rag. run, :':'-.. ¦'..¦ 23o lower
grades, 20 '< .¦; twins, hold spéciale ::¦'¦'.?'tl
'.' :; average run. 24«§525c; Wisconsin.
ir Iwii 26' ;:«.....<¦ single Daisies

',V. double Daisies, held,
¦.'.'¦ '-j if 27 '-¦- Young Americas, held 28>4ic;
: '»imp, i; specia Is,- IS® 20c; primo
¦¦:¦ s a "¦" :¦¦ i«:~ to ge id, i B|14'4o;
!.i«.T grades, 10c.
. Efrgs.Heeelpts were 8.3Î4 caaes. iTresri
ría '.:,¦¦', extras, dozen, "9<r7>S0i extra.
firsts, 'i .?' IS <.. fii .: .. 70 -. oi ids,

ii r (Mrtlea, '. I. 50 ii 54c: ch» :ks,
fair d choice, dr; ¦' ;crutor.
..; ... firsts,
b ."..:,. se :on«is, '. itati 'ennsy

and ne n«-r» v. o il -n "'.r, y
... .. -i, iti-as, 94$ 96c; extra firsts, '¦' )

llrsl a f.--. ,.- ....-¦ -i ¦¦ firsts
.i first S ¦:' !c un ¦¦ gi ides, '¦'

H v. pull, ts, 61 / - ill«: .¦ ist «tilte,
extra .¦ 9' '-

: .. < 11,
...¦..-, n and 5 iui be-t itat h-

¦. ¦¦., t« Pennsylvania
,. \ .- rn ':. nn» y iwn j,
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.:-:,.! -i .-- .. ', i-; SOC firsts tO

i>\!-.i .¦ :.
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U The Farmers' Loan and Trast Company
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Foreign Exchange

Administrator Guardian
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